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Abstract

PT Unilever Indonesia's stock price swings. This has a heteroscedasticity impact due to the
substantial volatility of stock prices. The Box-Jenkins ARIMA method can produce accurate
predictions, but it is less precise when used to predict data that has a heteroscedasticity effect.
Therefore, this study uses the ARIMA-GARCH method because this model has the advantage
of not seeing heteroscedasticity as a problem but instead using it to create a model. The
purpose of this study is to estimate parameters using the ARIMA-GARCH technique to develop
the best model using PT Unilever Indonesia's share price data and to forecast PT Unilever
Indonesia's share price for the period January 20 to January 28, 2021, using the best ARIMA-
GARCH model created. Forecasting results for 7 periods using the best ARIMA-GARCH model
are Rp. 7,535.00, Rp. 7,511.00, Rp. 7,497.00, Rp. 7,489.00, and Rp. 7,485, respectively.
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