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Abstract

The Impact of Approved Accounting Standard AASB 1024 AfA¢A A€A AceConsolidated
AccountsAfA¢A AEA Ae on the Information Included in Consolidated Financial Statements

of

TheAfAAA intentAfAAA ofAfAAA consolidatedAfAAA financialAfAAA
statementsAfAAA isAfAAA toAfAAA provide meaningful, relevant, AfAAA
usefuL,AfAAA and reliableAfAAA information about the operations of aAfA A,
groupAfAAA of companies. AfAAA INAfAAA complianceAfAAA withAfAAA
AASBAfAAA 1024AfAAA AfA¢A AEA A™Consolidated AccountsAfA¢A AEAA™ AfAAA
andAfAAA AASAfAAA 24AfAAA ConsolidatedAfAAA FinancialAfAAA

includeAfAAA inAfAAA itsAfAAA consolidatedAfAAA financialAfAAA
statementsAfAAA allAfAAA controlled entities, AfAAA regardless of theirAfA AA
legalAfAAA formAfAAA ortheAfAAA ownershipAfAAA interestAfAAA held AfAAA
The newAfAAA StandardAfAAA alsoAfAAA providesAfAAA aAfAAA newAfAAA
styleAfAAA ofAfAAA consolidatedAfAAA financial statements format, which requires an
increased disclosure of outside equity interest (OEI,LAfAAA formerly minorityAfA A A
interest),AfAAA especialyAfAAA inAfAAA theAfAAA BalanceAfAAA Sheet. The
purpose of this study is to determine the impact of AASB 1024 on the consolidated financial
statements of effected companies.AfA,AA ExaminationAfAAA of theAfAAA
financialAfA AA statementsAfAAA of 52AfAAA companiesAfAAA reveals that:AfAAA
(1) theAfA A A adoptionAfAAA of AASBAFAAA 1024 (and AAS 24) did significantly alter
the structure and AfA A A format of the basicAfAAA financialAfAAA statements, AfAAA
especially theAfA A A BalanceAfAAA SheetAfAAA interms of disclosing the OEl; and (2)
the adoption of AASBAfA AA 1024 (and AAS 24) had no significant impact on the consolidated
financial figures.
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