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Abstract

The suitability ofothe management of Hajj funds to be invested inovarious infrastructure
developmentoprojectsobasedoonosharia principles and laws and regulations can be a benefit.
The use of hajj funds for infrastructure financing can increase the value of the benefits of hajj
funds even though they contain risks. Therefore, the use of hajj funds to finance infrastructure
investment requires further study. The author is interested in conducting a study of the suitability
of the policy forotheomanagement (investment) of Hajj funds in infrastructure financing in relation
to Law Number 34oof 2014 concerning Hajj Financial Management. The article uses descriptive
narrative analysis method. Based on the review narrative literature and the Indonesia
Government Policy during 2012 until 2020. The analysis used is top down by analyzing macro
factors towards the study, especially innovation of infrastucture investment. The existence of this
conformity will provide confidence that the interests of prospective pilgrims will always be
prioritized. Based on conclusions research is: the price range of hajj finances may be invested to
help financing/supplying infrastructure due to the fact hajj finance has the nature of being a
deposit fund so that it resembles the use of the wadiah yadh dhamanah principle in an sharia
finance attitude, making it possible for the Hajj Financial Control Agency (BPKH) to optimize the
value of the benefits of the budget. And based on descriptive literature, the financial investment
of hajj funds is aimed at obtaining optimal value for the benefit of improving the implementation of
the hajj pilgrimage by prioritizing the security aspects of the prospective hajj pilgrims' funds.
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