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Abstract

TheÃƒÂ‚Ã‚Â  intentÃƒÂ‚Ã‚Â  ofÃƒÂ‚Ã‚Â  consolidatedÃƒÂ‚Ã‚Â  financialÃƒÂ‚Ã‚Â 
statementsÃƒÂ‚Ã‚Â  isÃƒÂ‚Ã‚Â  toÃƒÂ‚Ã‚Â  provide meaningful, relevant,ÃƒÂ‚Ã‚Â 
useful,ÃƒÂ‚Ã‚Â  and reliableÃƒÂ‚Ã‚Â  information about the operations of aÃƒÂ‚Ã‚Â 
groupÃƒÂ‚Ã‚Â  of companies.ÃƒÂ‚Ã‚Â  InÃƒÂ‚Ã‚Â  complianceÃƒÂ‚Ã‚Â  withÃƒÂ‚Ã‚Â 
AASBÃƒÂ‚Ã‚Â  1024ÃƒÂ‚Ã‚Â  ÃƒÂ¢Ã¢Â‚Â¬Ã¢Â„Â¢Consolidated
AccountsÃƒÂ¢Ã¢Â‚Â¬Ã¢Â„Â¢,ÃƒÂ‚Ã‚Â  andÃƒÂ‚Ã‚Â  AASÃƒÂ‚Ã‚Â  24ÃƒÂ‚Ã‚Â 
ConsolidatedÃƒÂ‚Ã‚Â  FinancialÃƒÂ‚Ã‚Â  ReportsÃƒÂ¢Ã¢Â‚Â¬Ã¢Â„Â¢, aÃƒÂ‚Ã‚Â 
parentÃƒÂ‚Ã‚Â  entity nowÃƒÂ‚Ã‚Â  hasÃƒÂ‚Ã‚Â  toÃƒÂ‚Ã‚Â  includeÃƒÂ‚Ã‚Â  inÃƒÂ‚Ã‚Â 
itsÃƒÂ‚Ã‚Â  consolidatedÃƒÂ‚Ã‚Â  financialÃƒÂ‚Ã‚Â  statementsÃƒÂ‚Ã‚Â  allÃƒÂ‚Ã‚Â  controlled
entities,ÃƒÂ‚Ã‚Â  regardless of theirÃƒÂ‚Ã‚Â  legalÃƒÂ‚Ã‚Â  formÃƒÂ‚Ã‚Â  or theÃƒÂ‚Ã‚Â 
ownershipÃƒÂ‚Ã‚Â  interestÃƒÂ‚Ã‚Â  held.ÃƒÂ‚Ã‚Â  The newÃƒÂ‚Ã‚Â  StandardÃƒÂ‚Ã‚Â 
alsoÃƒÂ‚Ã‚Â  providesÃƒÂ‚Ã‚Â  aÃƒÂ‚Ã‚Â  newÃƒÂ‚Ã‚Â  styleÃƒÂ‚Ã‚Â  ofÃƒÂ‚Ã‚Â 
consolidatedÃƒÂ‚Ã‚Â  financial statements format, which requires an increased disclosure of
outside equity interest (OEI,ÃƒÂ‚Ã‚Â  formerly minorityÃƒÂ‚Ã‚Â  interest),ÃƒÂ‚Ã‚Â 
especiallyÃƒÂ‚Ã‚Â  inÃƒÂ‚Ã‚Â  theÃƒÂ‚Ã‚Â  BalanceÃƒÂ‚Ã‚Â  Sheet. The purpose of this study is
to determine the impact of AASB 1024 on the consolidated financial statements of effected
companies.ÃƒÂ‚Ã‚Â  ExaminationÃƒÂ‚Ã‚Â  of theÃƒÂ‚Ã‚Â  financialÃƒÂ‚Ã‚Â  statementsÃƒÂ‚Ã‚Â 
of 52ÃƒÂ‚Ã‚Â  companiesÃƒÂ‚Ã‚Â  reveals that:ÃƒÂ‚Ã‚Â  (1) theÃƒÂ‚Ã‚Â  adoptionÃƒÂ‚Ã‚Â  of
AASBÃƒÂ‚Ã‚Â  1024 (and AAS 24) did significantly alter the structure and ÃƒÂ‚Ã‚Â format of the
basicÃƒÂ‚Ã‚Â  financialÃƒÂ‚Ã‚Â  statements,ÃƒÂ‚Ã‚Â  especially theÃƒÂ‚Ã‚Â  BalanceÃƒÂ‚Ã‚Â 
SheetÃƒÂ‚Ã‚Â  in terms of disclosing the OEI; and (2) the adoption of AASBÃƒÂ‚Ã‚Â  1024 (and
AAS 24) had no significant impact on the consolidated financial figures.
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